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Blending BSO & Incubators Support 
6th May 2021  

 Hybrid AASTMT Smart Village, Egypt 
 

ABOUT THE EVENT:  

The event was organised in a dual way which supports hybrid attendance, with in-person 

attendees at the Arab Academy for Science, Technology and Maritime Transport’s Smart 

Village headquarters and virtual participants through Zoom platform which allowed a 

maximised participation of project partners from various countries of the European Union 

(EU) and the Southern Neighbourhood Countries.  

The event was kicked off by His Excellency Dr Ismail Abdel Ghaffar President of the Arab 

Academy for Science, Technology and Maritime Transport and witnessed high-level 

participation of Ministers and Ambassadors.  

The institutional session welcomed H.E. Christian Berger, Ambassador of the European Union 

in Cairo, Ahmed Al-Wakeel, President of the Federation of Mediterranean Chambers of 

Commerce, Tariq Tawfiq, Vice President of BUSINESSMED, H.E. Ambassador Raouf Saad, 

Deputy Minister of Foreign Affairs, H.E. Dr. Nivine Gamea, Minister of Trade and Industry and 

H.E.Dr. Rania Al Mashat, Minister of International Cooperation and Fabrizio Paloni, 

Coordinator of Joint Technical Secretariat - ENI CBC MED Programme 

More than 42 specialized bodies and business federations in both sides of the Mediterranean 

took part of the event, and nearly 230 participants from leaders of business incubators and 

specialized Euro-Mediterranean organizations with 46% are female. 

 

 

 
Figure1 : Number of attendees and involved organisations  
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Figure2: Number of attendees per gender  
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Figure3: Number of attendees per country  
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4 EU FUNDED REGIONAL PROJECTS LAUNCHED TO SUPPORT ENTREPRENEURS AND 

INNOVATION IN EGYPT AND SOUTH MEDITERRANEAN COUNTRIES:  

EBSOMED “Enhancing Business Support Organisations and Business Networks in the 

Southern Neighbourhood”: Capacity building for BSOs in the Euro-Med region and developing 

Business linkages and networks between Southern Neighbourhood, BSOs and EU counterparts 

Enhancing Business Support Organisations and Business Networks in the Southern 

Neighbourhood is project co-financed by the European Union and coordinated 

by BUSINESSMED (Union of Mediterranean Confederations of Enterprises) as part of a 

consortium of six partners and more than thirty organisations from 26 countries are also 

affiliated to the project. 

The ultimate goal of this 4-year project (2018-2022) is to promote the Mediterranean Business 

Ecosystem by boosting investment and job creation in the region with a view to economic 

growth. This will be done through the strengthening of the capacity building of Business 

Support Organisations (BSOs) in the Southern Neighbourhood Countries. EBSOMED will give 

a new dimension to regional integration through the establishment of a sustainable hub and 

the development of win-win business partnerships in the Euro-Mediterranean region.  

As part of the project, the Business Country Desk platform was launched, a portal to assist 

and stimulate trade and investment mainly in 10 Southern Mediterranean countries. The 

platform not only provides access to actionable data on FDI, statistics, trade guides and 

technology transfer to name a few, but also offers Euromed Business Matching and a B2B 

event matching tool. 

 

More specifically, EBSOMED intends to increase the overall capacity management of Business 

Support Organisations (BSOs) in the Euro-Mediterranean region by improving the services 

offered to SMEs, developing Business linkages and networks between Southern 

Neighbourhood, BSOs and EU counterparts and supporting them in seizing the financing 

services offered by Development and Finance Institutions (DFI). 
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INTECMED “Incubators for innovation and technological transfer in the Mediterranean”: 

Transfer and commercialization of research results 

INTECMED, a € 3.6M project co-financed by the EU, aims to develop an integrated 

Mediterranean ecosystem that facilitates technological transfer and commercialization of 

research results, while strengthening linkages among research, industry, private sector, and 

citizens. 

The ultimate goal of INTECMED project is the development of incubators for innovation and 

technological transfer in the Mediterranean region and the creation of the first cross-border 

network of innovation composed of research centers and universities, public entities, 

investors, and SMEs to commercialize research findings. Mentorship, skills development in 

business planning, the commercialisation of research results of at least 48 entrepreneurs and 

researchers will be fostered and at least 4 new spin-offs will be launched by the end of the 

project. 
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CRE@CTIVE “Innovation for bringing creativity to activate Traditional Sectors in MED area”: 

Bringing Innovation & Creativity to the traditional sector of Textile, Garments, Leather and 

Footwear 

CRE@CTIVE is a €3.2M project, co-funded by the EU. The project aims to boost creativity as a 

key aspect for increasing economic opportunities of the MSMEs by creating links between the 

traditional sectors and the creative industries (crafts, design, culture, etc.). Its aim is to foster 

value chains and business alliances among MSMEs in Mediterranean textile, footwear and 

leather sectors in order to encourage the creation of new products and business growth, by 

building bridges between these sectors and the creative industry. 

CRE@CTIVE aims to strengthen transnational innovation networks, clusters and value chains. 

It will create new jobs, drive efficient resource use and accelerate the process of generating, 

diffusing and applying innovative ideas, concepts and business models. Tangible solutions for 

target groups will be provided, in particular for young people and women, but also for the 

society at large. Concretely, thanks to CRE@CTIVE, 16 new business alliances will be supported 

directly to establish new market opportunities; and at least 24 new direct long-term jobs will 

be created through direct participation in the project pilot start-ups, via sub-grants that will 

give the opportunity to set up new businesses based on innovative approaches. 
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INVESTMED “InNoVativE Sustainable sTart-ups for the MEDiterranean”: Promoting new 

sustainable business opportunities for Youth, Women and making MSMEs more 

competitive 

INVESTMED is a €3.6M EU-funded project, under the ENI-CBC Med Programme, coordinated 

by BUSINESSMED and composed of a consortium of 9 partners working to support the 

development of new, sustainable entrepreneurship and business initiatives in order to create 

new economic opportunities and jobs for young people and women in three countries: Egypt, 

Lebanon and Tunisia (consortium). The project aims to create a supportive environment for 

sustainable businesses led by young and women entrepreneurs via targeted capacity-building, 

coaching and mentoring and actions facilitating access to risk capital. Furthermore, facilitate 

access to new markets for MSMEs/startups/recently established enterprises with youth or 

women in managerial positions through financial and capacity-building support services. To 

make this happen, many activities will be implemented during the project cycle, including, but 

not limited to, incubation and acceleration programmes for INVESTMED entrepreneurship 

initiatives and support scheme tailored to the needs of MSMEs/startups with youth/women 

in managerial positions. 

INVESTMED is set to positively impact both MSMEs, which staff will be trained and coached 

to become more competitive, and public authorities, which capacities to facilitate access and 

protect Intellectual Property Rights (IPR) to MSMEs will be reinforced. The main objective is 

to support the development of sustainable entrepreneurship and business initiatives, by 

creating a backing environment and facilitating access to new markets with the final goal of 

generating increased economic opportunities and jobs for young people and women.  
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CROSS-CUTTING PRIORITIES AND STRATEGIC ORIENTATIONS:  

The four projects are aimed at establishing and developing business incubators and providing 

technical and financial support to entrepreneurs and emerging small- and medium-sized 

enterprises (SMEs) as well as supporting innovation and promoting business support 

organizations and developing their services dedicated for small and medium enterprises. 

These projects will continue for a period of three years with a total budget of about €20m.  
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A GLANCE AT EGYPT'S LEGAL FRAMEWORK FOR INNOVATION:  

The great support of the Egyptian government to develop this important sector through the 

establishment of the Enterprise Development Authority and the issuance of the new law for 

the development of medium, small and micro enterprises.  

 

 

 

 

 

 

 

 

 

 

 

In Egypt, the new Medium, Small and Micro Enterprises Development Law paved the way for 

the development of the small enterprises sector, as it was concerned with emerging 

enterprises, innovations, the digital economy, feeding industries, agricultural industries 

services and renewable energy, in addition to supporting incubators, projects, business 

clusters, non-banking tools, investment funds, risk capital and financing companies. Micro-
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enterprises as well as encouraging the inclusion of informal enterprises in the formal economy 

system. 

 

 

The law was concerned with providing an integrated package of financing, technical and 

marketing incentives to support business incubators that provide services to newly 

established projects to help young people transform their inventions and innovations into 

projects with economic viability and able to reach a distinct product that is able to compete 

in the market. 

The main objective is to create an aligned strategy with the EU strategy. Renewed partnerships 

with south neighbourhood countries and more synergies.  

 

 

. 

 

 

 

 

 

 

 

 



12 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



13 
 

MEDIA COVERAGE  : 86 articles published on   Egyptian and regional Media 
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shourouk news 

https://cutt.ly/5bNfPyx 

Veto gate 

https://cutt.ly/fbNfS7x 

Watany news 

https://cutt.ly/VbNfJrc 

Egypt today 
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